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GOLD.

All the sharesin the West Native

Youth Company havingbeen applied for,
a meetingwill be held in the Stock
Exchangeon Thursdayafternoon, to
form the Company, elect directors, etc.
Mr D. F. Scott, Governmentstore-

keeper at the Pieman, arrived at Laun-
ceston on

Saturday,

per s.s.Devon, and
left for Hobart by express train. The
objectof Mr Scott's returnis to obtain

an increasedsupply of stores, for though,

with the present population

on the gold-
field, he has a

sufficient stock to lastfor
the next two months, a

considerable

influxof minersis expected from the
neighbouring coloniesduring the sum-
mer,and he

desires
to be in a

position

to
meet the

requirements

of the new cormers.

Fromthisit willbe seenthatthe pros-

pectsof the goldfield are consideredto be

very good,and the coming summer will
no doubt see the place well tested.

The first meetingof
shareholders

of the
Great North Tasmania Company was
held at Scott's Hotel, Melbourne,

on the
17th inst. About thirty shareholders,

representing 20,000 shares,were present.

The following gentlemen were elected.
directors :-Messrs. A.

Stackpoole,
D. E.

M'Dougall,E. B. Firebrace,John Spence
(SpenceBros.),and Law Oldfield(Old-
field and Lindley).Mr Robt. Scott, of

34
Collins-street

west, was appointed

legal manager.It will be remembered

thatwe
referred recently

to the forma-

tionof thisCompany for the purpose of
testingthe deep groundat

Beaconsfield,

running through the Ophir Estate. Cir-
cumstancesare now much more favourable

for provingthe valueof the deeplead
than they were some time since, as the
groundhas been drainedto such an ex-

tent by the pumpingat the
Florencee

Nightingale claim,that the Ophir shaft,

at whichthe waterwas flowingoverat
the surfaceaboutnine monthsago, is
now dry downto the depthof 120ft.

We understandthat the Companywill
commence operations almost immediately.

We are
requested

to statethat owing
to the large numberof sharesapplied for

in the DundeeCompany,the wholenum-
bers applied for cannotbe allotted to all
shareholders. Allotment notices will be

issuedto-day,and the first meetingof
the

shareholders

will be held in Hobart

on Thursday next.
The second half-yearly meeting of the

ChanceCompanywill be held at the
officeof the

manager,
Mr T. H. Urqu-

hart,this evening.

A meeting of
shareholders

in Dean's
lease,Salisbury,

will be held at Beacons-

fieldon Fridaynext,for the
formation

of
a Company.

The manager of the EastTry Again
Companynotifiesthat unlessthe first

callof one pennyper shareis paidon or
beforeMondaynext, the sharesupon
whichit remains unnaidwillbe liableto
forfeiture.

Mininig managersand othersreportas
under:

LEFROY.

West New Chum.- Aug. 20 - The
scraping from the ripplesand platesfor
the week ended to-day,gives 225ozsof
amalgam.The quantityof stonecrushed
was 160 tons.

New Chum.-Aug.20-The quantity
of stone crushed

for the weekwas 90 tons,

and the scraping of the ripples and plates

gave 226ozs of amalgam.

GLADSTONE.

Deskford.-Aug.17-I have driven 11ft

for the week,the totaldistance driven

being22ft.On Friday therewas a
changein the

appearance

of the country

driven through,and some quartzcame
into the face. Since then the drive

passed through a largeslide, and cut all
the quartz out.The ground then became

verymuch
disordered,

and at presentis
veryhard.

(Fromour own
Correspondent.)

Thereis a
suppressed feelingof

excitement

in
mining circles here as to what will be the

resultof thefirst crushing

of theRoyalTasman,

andas thetimedraws nearwhenallthe
various

expectations

are aboatto be realised, opinions

are freelyexpressed,

and variouswagersare
beinglaidas to whatwillbe the returnper

ton.Thereis a widemargin
allowed,

as some
put theirfaithin 20oz,and othersas low as

2ozto theton.I thinkthat
something

like
5ozwillbe aboutit.It is stonethatis

utterly

impossible

to forman opinionof, fromits
appearance

or fromthe showof goldin it, soall that

an
opinioncanbe

expressed

onis
small

mortar crushings,

and they,as a rule,are not
very reliable. I understandfrom Mr Anderson

thaton
Wednesday,

the 24th,he willbe ableto
make a properstartto crush.

The RoyalMint have
succeeded

in getting

their boilerlandedat their machinery
siteafter

a very arduous struggle through the mud. It
took a week for21

horses
andsixmento drag

it a
distance

of eight miles,
so an

opinion

of the
stateof the roadcan be formedby that.The
Mint have

connected their tunnelwith the
shaft, and are opening out both ways on the
lode. It is their intention

to cut a
water-race

fromDeepCreek,a
distance

of fourmiles,for
the use of the

battery,

It is
necessary

forthe
prosperity

of miningon
Mount Cameronthat an extensive water
schemeshouldbe

projected.

Thereis no doubt

thatin the summerthe present water supply

willnot be evenenough for the tables and
boilersof the batteriesnow erected. Thereis
a

splendidfield for a large water-race,

as the
machiney couldbe drivenby waterpower,and
the quantityof tin sluicinggroundis almostun-
limited.

I notice that the NorthMint (Ward, Burke,

and Co.)havemadea starton theirsectionof
20 acres.I expectto heara good accountof
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20 acres.I expectto heara good accountof
this groundin a shorttime,as it only

requires

opening out to make it a valuable property.

The Progresshave
succeeded

in cutting a
nicelooking leaderin their drive,carrying

fair
gold;it is about10 inchesthick,and is strong

and well
defined,

and willin all
probability

live in the
country

it is in.
I hear that the SouthStandard have cut

some payable gold in their shafton the Stan-

dardline. Theyare
sinking

on theNo.2 Tas-
man linefor the samerun of stone thatlies
beencut in the Golden Age.
Therehas been a

considerable

amount of ex-
citement

in tin
matters,owing to a party of

jumpershavingmarkedoff the groundlately
takenup by the TamsanTin

Company,
and

Beveridge, Roorke,and Co. It seemsthat this
ground has beentaken up as quartz areas, it
being withinthe proclaimed gold district. The

law doesnot allow ground to be taken up
within the golddistrictin any other manner than
quartzareas.The jumpers contendthat no one

can worktin on a quartzarea.It
certainly seems

a queermuddleand a matterof greatregretthat
thereshouldbe any doubtof a

question

of this

sort. The
fundamental principle in mininglaw

shouldbe fixityof tenure,and the
authorities

that be can never expect capital to be invested

in mining ventures withoutsuch beingthe case.
A small alteration

in the law would do away
withall

questions

of thissort, viz., to entitle

holders of claimsto
everything insideof their

four corner pegs.

The TamarCompany and Beveridge and Co.
have secured a valuable piece of country. There
seemsto be a large extent of it, and is un-
doubtedly

richin tin,and has every facilityfor
carryingon sluicing operations

on a large scale. I
would advisethese partiesto amalgamate and
bring water on their claims, as it would be
ridiculous

for two racesto comeon to the same
ground when one would do. The parties have a
great future before themif theygo properlyto
work and open the groundon a

comprehensive

scale.


